M-16014/02/2017-AIM
NITI Aayog
Atal Innovation Mission

Sanl_sad Marg,
New Delhi 110001
Dated: 12 September 2017
CORDER

Subject: Sanction Letter — Establishment of Atal Incubation Ceritre (AIC)

This is in continuation of NITI Aayog OM No M-13040/15/2016 dated 15th June 2017

_conveying in~principle approval of your application (unique id 6a121071) for financial support

for establishment of Atal Incubation Centre at Banasthali Vidyapith, Banagthali Vidyapith P.O.
Banasthali Vidyapith Dist. - Tonk PIN- 304 022 (Rajasthan) and registration no. as
54/ Tonk/1950-51 (here-in-after referred to as the promoter/Host Institution)

2. Competent Authority has examined the documents submitted by the promotm/Host

Institution vide their letter dated August 31, 2017 in response to the above referred OM and

have found them in order:

i, Copy of the Registration Certificate of Special Purpose Vehicle established for
establishing the Atal Incubation Centre (AIC) along with the Memorandum and Articles
of Association : 7
i, Letter of commitinent for getting the objectives chanped in the MoA as per the
guidelines received from AIM ;
iii.  Registration of the SPY Bank Account on the PEMS portal
v, Two copies of the MoA signed and stamped by the SPV ;
v, Oneoriginal copy of the Bond (on Rs. 10 non-judicial stamp paper) signed and stamped
by the SPV :
vi.  DProof of availability of at least 10,000 $q. £t built up space along with assignment of the
spage in favor of the SPV, location plan and floor plan
vil.  Proof of financial cloSure for the total project cost indicating the source of availability
- of matching contribution by the promoter in the form of board decision/cornmitment by
the authorized signatory/loan approval efe. along with & copy of the balance sheet and
ITR for the last three years of the promoter {for non-academic organizations). Academic
institutions are also required o bridge the gap between the project cost and the
sanctioned Grant-in-Aid, 4 ‘
viil.  CV/ Resume of the CEO and the governing board
ix. List of key meniors along with their designation, qualification and areas of
specialization ete.
x.  Copy of MOU / Partner Contract between the SPV and R&D Institutions or Industries
or Individuals for technical collaboration.
xi. - Annual goals and deliverables docunient for the ALC for the duration of the projeet,
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1. In exercise of the powers conferred thder Rule 13 (Schedule V) of the Delegation of
e Pinancial Powers Rule 1978, Sanction of the President of India is hereby accorded for a grant-
“ir-aid of Re.550 Lakhs (Rupees Five Hundred and Fifty. Lakhs) to AIC Banasthali 'V idyapith
Foundation established by the Promoter/Host Institution as a Speeial Purpose Vehicle under
the Companies Act with its registered office al 3, Vivekanand Vyas, Banasthali, Newai, Tonk,
Rajasthan 304022 (hereinafter referred to as SP V) for establishment and operation of Atal

Incubatiton Centte (hereinaficr refarred to as AIC) under the Atal Tnnovation M ission.

.4"." Sutction of the President of India is also accorded for release of Rs. 15822 Lakhs

(Rupees Dne Hundred and Fifty Eight lalhs and twenty two thousand) as first instalment out

of the total approved gx’ant—i‘m—_ai;d amount of Rs O,L-a"léhs {Rupees Five Hundred and Fifty
s . Lakhs). Concutrénice of Intégrated Finance Division, NITT Aayog, has been Ghipined vide
ASRFADy. No/FTS No, 2122 daied 07/092017

5. The balince grant-in-aid would be: released in Jour instalments subject lo satisfactory
&y : achievement of the committed goals and ‘delivérables as comniitied by the Pramotor/ost

Tnstitution it the'MoA, referred to at'para 2 above and complianee with firancial reguifements
including submission of Utilisation (ertilicate. 5

6. The SPV jointly ‘with the Host Institution would be responsible for fulfiliing alb the
Terms and ‘coriditions as mentioned in the OM No. M-13040/15/2016 daved 15 June 2017,
conveying the in-pritcipie approval of NITI Aayog and the Mo and Bond form submitted by
the prometer/host Institution. |

7.7 Phe $PV and the Proshoter/Host “Institution would-also be jointly responzible for
implempenting various programmes/activities and follow the guidelines issued by the Atal
{nnovation Mission from time to time. : P e

8. The aforementioned Eimbpht is débi’table & Demand No 73 - Department of Planning
for the year 2017-18 under the following Budget Head: ‘

_LS?L,’?S T Other General Feonomic Services _N_ - e 7:__1
- | 97 ~TNew Programmes- Central Plan i
' [97.02 . | Atal Inhovation, Mission(AIM) including Self Eraployment and Tals
‘ .1 Utilisation (SETU). ML

970241 | Grants- in-aid General . i L __f._;fff;':;i:;]

9. The amoint of grant-in-aid released should be spent exclusively on lhe specified
purpose for which it has been sanctioned within the stiptﬂatqgl {ime frame and as per the break-
wp suggested for fund utilization. . 5 84 ' = T

10 . After receipt of this Sanetion Letter, the $PV isrequired to immediately start the process

for establishment of facilities for the Atal lncubation Centre {ALC), including physical
infrastructure and himan résources for the AIC. ' )
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i1, The SPV shall put in place all the requisite systems, process and tools fequired to
achieve the targets wrrived at mutually between AIM, NITT Aayog and the SPV/PromoterHost
Institution, which would form the basis for evaluation of the petformance of the AIC.

12, Ttis mandatory for the SPV/AIC to attend all workshops and meetings conducted by
AlM, NITL Aayog with regard to nmubauon centres. Intimation for such events will be
provided at least a week in advance, and recusal if required, should ¢ be obtained by the SPV/AIC
in writing from AIM, NITI Aayog.

13. . As part of the grant-in- 15d suppoﬂ for establishment of AlC, it is mandatory for the
SPV/AIC to abide by the AIC monitoring system, details of whicli will be communicated in
due course of time. AIM, NITT Aayog will have the right (o ¢valuate and monitor the working
of the AIC, to ensuve that it is in alignment with the vision of AIM, NITE Aayog. The website

link for uploading AIC updates and related instruetions will be communicated separately. :

14, The SPV jointly with Promoter/Host Institution wili be required to submif Utilisation
Certificates (UCs) as per format in Annex I, Tor the grani-in-aid at the end of each financial
year, as well as at the time of seeking further instalment of the: grant-in-aid, if any. Unspent
balances along with Interest earned by the SPV on the instaiment received by the SPV shall be
adjusted in the next instalments. Any unspent balance out of the amount sanctioned at the end
of the project period, would have ta be refunded to the Government of India by means of an
Account Payee Demand Draft drawn in favour of Drawing and Disbursing Officer, NITI
Aayog, payable at New Delhi,

15, All the assets acquired or created out of the grant-in-aid should not be disposed of or
encumbered or utilised for the purpose other Jthan those for which the grant-in-aid has been
sanotmm.d without the prior written permission of the AIM, NITI Aayog,

16.  AIM, NITI Aayog reserves the right to terminate su pport to the AIC at any stage, if it
is convinced that the grant-in-aid is not being utilised for the identified ‘purpose or that
appropriate progress is not being made.

17, Incase aSPV/AIC wishes to wind up its activities, the SPV jointly with Promoter/[Host
Institution shall give a notice of at least three months to ATM, NTTT Aayag before the closure,
and design and impletment a closure/succession plan in conseltation with AIM, NITI Aayog as
per the established procedures / regulations for winding up

18, In the event of breach or violation of the MoA terms and conditions, the SPV )omtly
with Promoter/Hest Iustitution will be required to refund to the Govermnment. on demand, the
entite amount or such part thereof as may be delersrined 1 by the competent autherity and
mentioned in the demand notice issued by the Government, along with interest thereon at the
rate of 11.50% (Ot as applicable undey the GER- -2017) compounded annually From the date of
the receipt of the grant-in-aid to the date of réfund.

19, Release of first instalment does not in any way bind ATM NI'TT Aayog, Government of
India (o release the future instalments and AIM, NTITT Aayog, since the releuse of future
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msmlmcm will be regulared as para 5 ahove, Government of [ndia’ shall not be responsible for
any loss incurred by %PV/'PmmotcrfIIoatlm‘ut wtion or any commitment made by fhun to any
third parlym gez_lcy., ‘

200 Asper Rule 11(1) of GER, the accounts of the SPY shall be open to inspeetion by the

‘qanotwnnw a\IthmlW/’ILI(h! by the C&AG and the institution shall pmvulc all the neeessary

wppm”l fo pany out the 1 msiae(:wnr audlt

31, The Sanction letter has been entered in the sanction register as per form GER-39 at §.

No. AIC-017/17-18 of the register. ,{5{&

(K R’u‘pman)
Mission Director (ATM)
To, L
1. Abkistiek Pareek, -CEQ, AIC Banasthall Vidyapith l*odndnt:on 3, Vivekanaid Vyas,
- Banasthali, Newai, Tonk, Rajasthan 304022
2 Prof. Aditya “Shashtri, Vies- Charicellor; B: mPquah Vidy dplll E 0. Banasthali
L Vldyapmz Tonlk, Rajasthan 304022 - ; '
3. Office of the Principal Director & Audit, AGCR Building, IP Estate, Delhi- 110002
4. Head (Adnm)/%nc‘uon?oldu Casgh Section, [ Divisi ion, Aummt: Section.
5. “Director (inance}, NIT] Aayog, Sansad Marg, New Delhi - 110001

6. Sanction File % 75{

(R. Ramanan)
Migsion Director (AIM)
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